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TMA’s 88th Annual Meeting & Industry Conference

May 8, 2003

Coinciding with the celebration of our 88th year of service to the industry, TMA is 

pleased to host an executive level conference and panel discussions on:

· Unintended Consequences of the Master Settlement Agreement 

        and other Factors Impacting Tobacco Product Distribution and Sales

· Wall Street and Tobacco – Top Analysts Comment on Tobacco 

When:
  Thursday, May 8, 2003    10:00 AM – 3:00 PM

Where:  Liberty House, Liberty State Park, New Jersey (on the Hudson River)

Who Should Attend:  All tobacco product manufacturers, their outside counsels,

suppliers, distributors, importers, retailers, industry consultants and others

for whom the MSA and the capital markets matter.

Agenda



  9:30 AM - 10:00 AM

Registration and Continental Breakfast:



10:00 AM - 11:45 PM

Wall Street & Tobacco



12:00 PM -   1:15 PM 

Cocktails and Formal Lunch



  1:15 PM -   1:30 PM

TMA Annual Meeting & Introducing the “Pocket TMA”



  1:30 PM -   3:00 PM

“Unintended Consequences of the MSA”

The Wall Street and Tobacco session will discuss Litigation risk: rising or falling?  Fourth tier: topped out or still growing?  The State excise tax avalanche: Light at the end of the tunnel?  Who's winning, who's losing and by how much now and into the rest of the year.  The panel will be comprised of the industry's top analysts:

David Adelman  -  Morgan Stanley Dean Witter

Bonnie Herzog  -  Salomon Smith Barney

Ann Gurkin  -  Davenport & Co

Rob Campagnino  -  Prudential Financial

Martin Feldman  -  Merrill Lynch.….and others

The “Unintended Consequences” session will have a panel comprised of industry, government, and other experts focused on the changes in the importing, manufacturing and distribution of cigarettes and other tobacco products due to the Master Settlement Agreement and growing excise tax disparities.  Among other areas of discussion will be the growth in counterfeiting, smuggling / bootlegging, Native American and Internet sales.  Issues associated with NPM escrow payments will be candidly discussed during this “on the record” program. 

Location, Cost and Registration:  The conference will be held at the smoker friendly

Liberty House Restaurant in Jersey City, New Jersey. This picturesque location is easily accessible via a 15 minute ferry ride from lower Manhattan or by a taxi from Newark airport & train station. Membership in TMA is not required for attendance.

The conference fee is $175 and includes continental breakfast and lunch.

To register please call TMA at 609-275-4900 or go to www.tma.org.

